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What’s 
News 


Business $ Finance 


ntel ousted CEO Swan 

after a period of tech- 
nology missteps, market- 
share losses and pressure 
from hedge fund Third 
Point. The chip giant said 
he would be succeeded by 
VMware chief Gelsinger. Al 


+ The U.S. is expected to let 
Americans continue to invest 
in Alibaba, Tencent and Baidu 
after weighing the firms’ al- 
leged ties to China’s military 
against the potential economic 
impact of banning them. B1 


+ Canada’s Couche-Tard, a 
big operator of convenience 
stores, said it made a $19.66 
billion offer for French hy- 
permarket chain Carrefour. B1 


+ Citigroup is restructuring 
its businesses that manage 
money for the wealthy, as in- 
coming CEO Fraser moves to 
put her stamp on the bank. B1 


+ BlackRock’s Novick will 
transition from her role as 
vice chairman to become a 
senior adviser, taking a sec- 
ond stab at retirement. B10 


@ The S&P 500 and Nas- 
daq posted gains of 0.2% 
and 0.4%, respectively, 
while the Dow fell 8.22 
points, or less than 0.1%. B11 


+ Federal regulators 
asked Tesla to recall about 
158,000 vehicles over 
safety concerns tied to the 
failure of touch screens. B2 


+ Connecticut is actively 
investigating how Amazon 
sells and distributes digi- 
tal books, according to the 
state’s attorney general. B6 


+ Europe’s antitrust watch- 
dog approved the LSE’s 
$15 billion deal to acquire 
financial-data company 
Refinitiv, with conditions. B3 


World- Wide 
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+ The House voted to im- 
peach Trump for a second 
time, alleging he encouraged 
a mob to storm Congress as 
part of a last-gasp effort to 
overturn Biden’s election win. 
The vote was 232 to 197, with 
all Democrats joined by 10 Re- 
publicans voting in favor. Al 
+ The Capitol riot and the 
impeachment have divided 
the GOP, with the party’s two 
congressional leaders, state 
party officials and donors 
taking different stances on 
punishing the president. Al 
+ Twitter CEO Dorsey de- 
fended the firm’s decision 
to ban Trump’s personal ac- 
count but expressed concern 
about the risks of compa- 
nies having too much power 
over public discussion. A6 


+ Iran has taken a significant 
step toward possible nuclear- 
arms production, starting work 
on an assembly line to make a 
key material used in warheads, 
the U.N. atomic agency said 
in a confidential report. Al 
+ Israeli warplanes carried 
out strikes in eastern Syria, 
in one of the country’s 

deadliest raids on sites used 
by Iran-backed militias. A9 


+ A team of WHO specialists 
arrived in the city of Wuhan 
to learn what progress China 
has made in determining 
how the novel coronavirus 
first spread to humans. A8 


+ The federal budget gap 
widened in the first three 
months of the fiscal year, as 
government spending contin- 
ued to outpace revenues. A2 


+ Michigan prosecutors 
investigating the Flint water 
crisis charged former Gov. 
Snyder with two counts of 
willful neglect of duty. A3 
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rump Impeached Again 
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Clockwise from left: House Speaker Nancy Pelosi presides over the debate; President Trump in a video released after the 
vote; and House Minority Leader Kevin McCarthy, who criticized Mr. Trump for the riot but opposed impeachment. 


House’s Rebuke of President 
Deepens Republicans’ Divide 


By SIOBHAN HUGHES 


WASHINGTON—The Capitol 
riot and the impeachment of 
President Trump have divided 
the GOP from the top down, 
with the party’s two congres- 
sional leaders, state party offi- 
cials and longtime donors tak- 
ing different stances on 
punishing the president as his 
term ends. 

In the Senate, which must 


try Mr. Trump after the House’s 
impeachment vote Wednesday, 
Majority Leader Mitch McCon- 
nell has shown a greater impa- 
tience with Mr. Trump than his 
House counterparts have. Mr. 
McConnell, who had warned 
against the GOP president’s 
drive to challenge President- 
elect Joe Biden’s victory, de- 
clined on Wednesday to rule 
out convicting Mr. Trump. 

“T have not made a final de- 


cision on how I will vote and I 
intend to listen to the legal ar- 
guments when they are pre- 
sented to the Senate,” Mr. 
McConnell (R., Ky.) wrote in a 
message to his colleagues. 
Rank-and-file senators will 
start picking sides as early as 
next week, when the process of 
setting up a trial begins. 
House Republicans largely 
worked to shield Mr. Trump 
from formal charges of inciting 


an insurrection at the Capitol, 
with Rep. Kevin McCarthy of 
California, the House GOP 
leader, joining 196 Republicans 
in voting against impeachment. 
Ten Republicans crossed the 
aisle to join Democrats in favor 
of impeachment. 

“The president bears respon- 
sibility for Wednesday’s attack 
by mob rioters,” Mr. McCarthy 
said on the House floor 
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President is accused 
of inciting insurrection; 
10 Republicans join 
Democrats in vote 


WASHINGTON—The House 
voted to impeach President 
Trump for an unprecedented 
second time on Wednesday, al- 
leging that he encouraged a 
mob to storm Congress as part 
of a last-gasp effort to over- 
turn Democrat Joe Biden’s 
election win. 


By Natalie Andrews, 
Kristina Peterson 
and Rebecca Ballhaus 


The vote was 232 to 197, 
with all Democrats joined by 
10 Republicans voting in favor, 
in a House chamber secured 
by National Guard troops sta- 
tioned throughout the Capitol 
and its grounds. 

Democrats’ push to im- 
peach the Republican presi- 
dent just before he is set to 
leave office reflects many law- 
makers’ deep anger at Mr. 
Trump’s monthslong campaign 
to challenge the results of the 
election, making false claims 
about election fraud and try- 
ing to twist the arms of state 
officials as well as Vice Presi- 
dent Mike Pence to stay in 
power, culminating in his sup- 
porters’ violent actions. 

“We know that the presi- 
dent of the United States in- 
cited this insurrection, this 
armed rebellion, against our 
country,” House Speaker 
Nancy Pelosi (D., Calif.) said. 
“He must go—he is a clear and 
present danger to the nation 
that we all love.” 

In video comments released 
on the White House Twitter 

Please turnto page A4 
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U.S. Covid Deaths Set Record 


The U.S. reported 4,327 Covid-19 deaths on Tuesday, the 
nation’s highest daily death toll of the pandemic. A3 


Daily Covid-19 deaths in U.S. 
4,000 deaths 


Jan. 12 
4,327 — 


Feb. 
2020 


Source: Johns Hopkins University 


Intel’s Board Ousts CEO, 
Capping Turbulent Period 


By Asa FITCH 


Intel Corp. ousted its chief 
executive in a surprise move 
that pivots the semiconductor 
giant closer to its engineering 
roots after a period of technol- 
ogy missteps, market-share 
losses and pressure from a 
hedge fund. 

Intel said on Wednesday 
CEO Bob Swan would be suc- 
ceeded by VMware Inc. chief 
Pat Gelsinger effective Feb. 15. 
Mr. Gelsinger, who was once 
Intel’s technology chief, has 
served as CEO of the business- 
software provider since 2012. 

The leadership transition un- 


folds after Intel ceded last year 
the title as the U.S.’s most valu- 
able semiconductor company to 
rival Nvidia Corp. and fell fur- 
ther behind rivals in churning 
out the most advanced chips. 
The Santa Clara, Calif.-based 
company is also considering a 
broader embrace of third-party 
chip makers rather than relying 
on its own factories. 

“This is incredibly impor- 
tant strategically to what Intel 
is looking to accomplish and be 
defined more as a technology 
innovator and operator,” said 
David Bahnsen, chief invest- 
ment officer at the Bahnsen 
Group, a wealth-management 


firm that owns a stake in Intel 
through one of its funds. 

Mr. Swan joined Intel in 
2016 as chief financial officer. 
He was named interim CEO two 
years later and formally given 
the top job in January 2019. 

Daniel Loeb, CEO of hedge 
fund Third Point LLC, in a De- 
cember letter to Intel Chair- 
man Omar Ishrak wrote that 
the company’s woes could un- 
dermine the U.S. tech industry 
and urged the chip maker to 
consider alternatives. That in- 
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Iran Works 
To Produce 
Key Material 
For Bomb 


By LAURENCE NORMAN 
AND MICHAEL R. GORDON 


Iran has taken a significant 
step toward possible atomic- 
weapons production, starting 
work on an assembly line to 
manufacture a key material 
used at the core of nuclear 
warheads, the United Nations 
atomic agency said in a confi- 
dential report on Wednesday, 
raising the stakes in Tehran’s 
standoff with Washington 
ahead of President-elect Joe 
Biden’s inauguration. 

The International Atomic 
Energy Agency, in a report for 
member states viewed by The 
Wall Street Journal, said Iran 
has told the watchdog that it 
has started manufacturing 
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@ Israeli warplanes hit eastern 


China’s Economy 


Powers Ahead 


In year when world reeled, China to report 
growth, plus expanded role in trade 


China ended the Year of 
Covid in many ways stronger 
than it started, accelerating 
its movement toward the 
center of a global economy 
long dominated by the U.S. 


By Stella Yifan Xie, 
Eun-Young Jeong 
and Mike Cherney 


While the U.S. and Europe 
wait for vaccine rollouts to 
get fully back on track, China 
is the only major economy 
expected to report growth 
for 2020, helping it close the 
gap with the U.S. 

It has expanded its role in 
global trade and shored up 
its position as the world’s 
factory floor, despite years of 
U.S. efforts to persuade com- 
panies to invest elsewhere. 
China’s consumer market— 


lifted by its quick recovery 

from Covid-19—keeps gain- 
ing momentum, making it a 
bigger driver of global com- 
panies’ earnings. 

And the country has solid- 
ified its standing as a force 
in global financial markets, 
with a record share of initial 
public offerings and second- 
ary listings in 2020, large 
capital inflows into stocks 
and bonds, and indexes that 
far outperformed even the 
U.S.’s strong showing. 

The upshot is a world 
more reliant on China for 
growth than ever before. For 
2020, China’s economy is ex- 
pected to account for 16.8% 
of global gross domestic 
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